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$X LHYRW HWERQRXUG 1 RXV YRIFLG«MI ¢ (DXEH GXQH QRXYH@! DQQ«H
P HVHP E®! TXH F«VBMKIHUT XH M YRXV « FUYDLY SRXUYRXV VRXKDIWUXQH
ERQQH DQQ«H

&RP P H G YHXWD WDGMRQ MVRQVXQ  LOGDQV B UMRYWVHXUSRXUVIQAUHWHU

DX[ |DIW P SRUBQW GH MQQxH

O DVRXWGDERUWG ®f IDMWTXH DYHF QRVDP WVGH®9+9 QRXVDYRQVSUY @

G«AMRQ GIQVFUILHW]  «TXLSHY QDVIRQDGV WRL | «P LOLOHV HAWRLY

P DVEXQ@OHV ¢ GHV FRP S«VIMRQV LOVAURDVIRQDB -CHWYGHQWM XH @
FRWDWRQ GHVRIGDUW TXLD «W [P SRWwH ¢ QRVP HP EUHV QRXV GRQOH FHWM
RSSRUXQW 1 RXVQRXV «WRQVHQIDI«V¢ FHTXH VP R\ HQV I LODOAHWY/
VXSSQ@P HOMILHV E«Q«l IHHONGULHRAMP HOWDX[ NMRXHXUV/ VHV HAF HVMABI FDV 0 HUALC
YRXV

1 RXVDYRQVW.J Q< XQH FRQYHQMRQ RI I LFLH@ DYHF QRVDP WVGH @/ LIXH* LDQG
(WM WBFH ¢ O@TXHDIVRXYV GV DI LDV GULIHDQW DUEMHY HOWDIOHX D/ HXVHYV
NAXHXW HXVHY VHIROAIP SDRWY SRUWYHP HOWRQWB « AKDQJ HV HOWH @ XHV
VRQAHVWHIRQAUFKHY G HOVHI QHP HQW ¢ VRXV GV QIYHDX[ / RUDQIVDWRQ GX
VRXUWQRL8  * DUCRQV ¢ 6SD HQ I1Q GDQQx«H HQ HVAKQH SUHXYH LQG«QIDE®I DYHF
GHVIRW DIRQV SRXUQRV DLEIVYHY HAQRV HQWDLOHX W HQ SV GXCQH
LHOFRQWH «FKDQJH DYHF 2 QYLHU. WXP EKRQ DQAHQ HQADIOHXUP XOIWP «GDI@
GH XTXLSH QDWRQD®! 1 «P LQIOH 1DQEDIVH 1 H SHUGRQV SDVGH YXH TXH @

) «G<UDWRQ) GH + DQGED@HW\KQ Y« UMZE®!I FHOWH GH SHINH HAT XH SHX
ROWD FKDQFH GH SRXYRIUE« Q! IHHUGH GIXW/ FROQMHY

" HSXLY TXHI XHV DQQ«HV QRXV RUW DQMVRQV DX[ FRQJ «VVFROIWHY GHV WIDJHV
SRXUQRV MXCQHV I L@V R\ DUERQV GHP DQ2 IH ¢ SHP HWMHDX[ SXVP RW«V «HV
GDSSUIHQGH HOFRWH HWHOFRUH DYHF GHY HOWDIOHXUWY ELHYHWY &HWM G«<P DUFKH D
SRXUEXWGH SORHUQRV MIXQHV GDQV XQ SDURRXW GH FH@®IOAH

(QLQ HP -P HWVQRXV DYRQV G2 SUIHQGH XQH G«AMRQ LQ«XRARE®I HQ 11Q
GDQQR«H QRXVVRXKDVRQV P HWMH HQ SOFH XQH QRXYH@H RU DQLVDVIRQ SRXU
QRWH DLEIMDIH 1 RXVWDYRQV TXH FH QH VHWD SDV FKRVH DVH P DIV QRXV
VRXKDMRQV TXH WXV GV DLEMHV T XHOT XH VRIWBIXUQLYHDX  SXMAHQW-WH
HOFDGLVHWAH P -P H VI QROWSDV WXV G QYHDX RX @ YRERQW GHMLIGIUDX
SAVKDXWQLYHDX 1 RXV DYRQV EHVRIQ GH VWXV HAORXV HVS « LRQV HQ LHRXWAUGHV
QRXYHDX[ HWBNV P HWH GDQV GV P HIXUHY FRQGMWRQV SRWEGN SRXU
V«SDQRXIU

" DUA@BIXW/ QRXV DYRQV HOWHSUY DX QLlYHDX 8 5%+ HWGHD/ ) + XCOH

LR DQVOWRQ GH MIEMDIH DILQ TXH GV SIREG P HV UHQFRQWAY FHY GHLQ2 LHYV
DQQx<HV WRXYHQWGHY VRGMRQV GDQV GHY WAKRMUHV SV DSSURSU«HV DX[
EHVRIQV GHWRXV



$X YX GHVRXVFHV SLRMW TXH SHXWRQ DWHMQGLH GH "

- DL®! SOMUHAD | HIA GH YRXV DQORQFHUTXH JUsFH DX WDYDICP HQ« VBQWDX
QYHDX 8 5%+ TXH/)+ QRXVQHVRP P HVSDV ¢ FRXUNGLG<HV WG LQMDAYHY
9RXVVDYH G«MI TXH QRXV DARQV SDWHUE XQH SOV RLP H XQLTXH HW
FHQWD@VecH TXLUHI LRXSHLD VRXVIAV QRV | ROPURQOD@MALY  XQ QRXYHDX VIV Z HE
XQH I HXLG GH P DVIFK P RGHUQLV«<H HVWXQH DSSQFDVIRQ P REL® DFFHVWLE®! ¢ VIRXV
BVP HP EUHV 1 RXV «WRQV FRQVAHQW GH FHUBIQV SLIRE®P HV HWJIWFH ¢ &XEHH
QRXV GHYURQV YRXVRIIUU G* V@ QRXYHDMI VDIVRQ FHWH DSSTFDARQ GH P HABIXH
TXDDA TXLYRXV DIGHD SRXUYRWH WDYDICDWRADW

-0 DSHX YRXVDYH «W LQIRWP «VTXH @ 5%+ DYDIWVWALIQ« XQ FROADWDYHF @
VRA«W VX«GRIVHBSRUEZ D\ SRXUD Gl I XMRQ HWCHQUHI DMNHP HQWGHV P DVFKV
GH YRWH FOXE -OVDJ MG XQH LQMDWYH DX[ W2 VQRP ELHX[  DYDQURI HV SRXUVRXV BV
DRMX LY GH QRWH VSRUN

' IELTXHIXHVP RY XQ QRXYHDX 3 JBP HOAGH GMVAS@HWHDP IVHQ  XYWH -ODIW
VXIW ¢ GHW VQRP ELHX] P RV GHWDYDIOGH P DQE2 LH ¢ WSRQGUH ¢ XQ EHVRIQ GH
WP STLEDAWRQ HWGH THP HW 1 RWH VSRUAY«KLEX®! GHV YDBIXU/ GH UHVSHPAHWGH

IDLUS@ HAICHWP SRUBQWTXH VRXWFRP SRUMP HOWQFRUHAWRIMVDOPARQOK
FRP P H LOH GRIWVHWGDQV ® LVSHPAGH B JBV BV SOV FOLLHV SRWEGNV

7RXWAV FHV LQMDWYHV SDW<HY HWXMUHY ROWEX ~WH HAWHIRQWP MHVHQ  XYLH
JWFH ¢ XOH VIWDWRQ | LODQA2 UH VDIQH REWIOXH SDUXQH JHVARQ WL RXUHXVH GHSXLY
GHQRP ELHXVHV DQQ«HV P DLV DXL SDUQQWRGXPARQ GH SLRMW VSRUALY DXSW V
GHV SRXYRILY VXEMGIDQWE VRXV BV QLYHDX[  6DQV (IGH GH FHV GHLOIHY HWEH QRV
SDUMQDILHV QRXV QH SRXUIRQV YLYUH DYHF DP EIMRQ 4 XH FHV SHIRQQHV TXLWH

UHARQODMROWMVRIHOWHP HIA«<HV SRXUGBXU« FRXWI HABIXUVRXWHQ 1 RXV\VDYRQV
TXH D@ S«URGH HWGLLLHBI SRXUWRXV

3RXUP HOHUG ELHQ CHQVHP E® GH FHV SLRVIW B FRQVH.OGDGP LOMAMMRQ HABN
P HP EUHV GX SHWRQQHOGH @/ ) + FROWOXHQNGH WDYDIGIUDYHF DP SGIXUGH YXH

LIOAIUW 1P SDUADDAY HWP RWYDVMRQ SRXUYRXV SLRSRVHU®G! P HABIXUSRXUQRWH
VSRUNG LOHVIN YLGHQWT XH QRXV QH SRXULRQV SDV VRXNRX LY ~WH G DFFRUG VXUVRXW
QRXVIRWP XBRQV B VRXKDIWT XH QRV GLVEXWIRQV SXLWHQWHQ VRX\WIAP SV
UHSRVHUVXUO<FRXVIA HWBY UHVSHPAGH CDXWH

0 H®XWY X[ ¢ WRXWAVHNRXV 4 XH YRXV SHP HWMA GH FROFUMYHUWRXV YRV
GMY P -P HBNVSAVIRXV

+ DQGED@AMI XHP HOMYTWH

HDQ / XF XQ SUMGHQANMHUHAKHXUHX]
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1 RV LFDVIRQ GHVDOQFVIRQ 7KRP DV3XWD\ H / IFHOFH Qr

5«<l«UHQFH $UUDQJHPHQW ¢ O DPLDEOH 5HQFRQWUH
%H\QRLVH -HXQHVVH -HPHSSH

&RQIRUP«PHQW ¢ O DFFRUG FRQFOX HQWUH OH FOXE H\
VDQFWLRQ VXLYDQWH HVW DSSOLTX«H DX MRXHXU 7KRF

6DQFWLRQ

6XVSHQVLRQ IHUPH MRXUQ«HYV
‘HHN HQG GHYV
‘HHN HQG GHYV

(Q FDV GH UHSRUW GH OD UHQFRQWUH OD VXVSHQVLR(
FROWUH 8%+&

6XVSHQVLRQ DYHF VXUVLV MRXUQ «H

3«ULRGH SUREDWRLUH GX D X

$SSOLFDWLRQ
&HWWH VXVSHQVLRQ FRQFHUQH WRXWHYV OHV FRPS«WL'
DOLJQDEOH FRQIRUP«PHQW DX U2JOHPHQW GLVFLSOLQ




SPHQGHYV /)+ :HHNHQG GX

0)' &  YREHWGDWD +& (\ QDWMIHQ5 SDVGHGISHP HFRDAK SRXUGI QLYHDX FROMG« Lk
1+ +&. DDIOHP 8 %UXWHY5 SDVGHGISHP HFARDAK SRXU®G! QLYHDX FRQGK Uk

/)+8 6+&060 5HQ 0 RQWAIQ«HS5 SDVGHGISEP HFRDAK SRXU®GI QlYHDX FRQG Uk










6XLYH] OHV UHQFRQW
VXU OD FKD°QH <RX
%HOJLDQ +DC%GED

C)2J /[ CCE tQsns
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&KHY UHVSRQVDE® GH FXEV

1 RXV DYRQV G SOIMU GH YRXV DQOROAHU @ P IWH HQ SMFH GHV VIRXUOQRLY
VDM LROVIDAHW HOWH &V FXEV GH @ /) + HWGX &RP 1V GHV $ UGHQQHV
) WDQFH

&H SIRMWHWEI | XIWGX SDUMQDUDWHQIDI« HOWMH @ /) + HWD / LIXH
* WDQG ( WWDYHF XQ REMPW FDIU  TXH AWM FRMERWDWRQ E« QI IHH ¢ VRXV
[LIXHV &RP WV &XEVHWP HP ELHV

&HV VRXUORLY UHSUNMHQMOQAXQH |RUP LGDE®! RAFDVRQ GH UHQI RUIFHU BN THQV
HOWH QRV AKPWUHY HWGH SDUR HU QRV GLLI <« LHQWAV FX@XUHV GX KDQGEDD

1 RXV HVS«RQV TX LY VXVAWLRQWXQ HQIRXHP HQWVHHUAIQ DXSWV GH YRV
«TXISHV

7TRX\MV GV IQRWP DWRQV G\BI@HY IRWP DW FDBIQGUHU P RGDDAV
GLOVFUSMRQ VHWRXYHQWEDQV B GRFXP HOWALDSU V
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&KHUV FOXEV

/8QLRQ %H\QRLVH YDGSHDOE DILQ GH SU«VHUYHU XQ H
SURSUH GDQV OH KDOO RPQLVSRUWV (GPRQG 5LJR TXH
PDLV IDLVDQW VXLWH ¢ OD U<QRYDWLRQ GHV YHVWLDL
OHV PDLQV DYDQW G HQWUHU DX YHVWLDLUH ¢ OD PL W
/| 8QLRQ %H\QRLVH +DQGEDOO PHWWUD ¢ GLVSRVLWLRQ
Q«FHVVDLUH DX QHWWR\DJH GHV PDLQV

1RXV YRXV UHPHUFLRQV SDU DYDQFH SRXU YRWUH FROC
FHV U2JOHV

nb f Qb b2

$I1LQ GH SRXYRLU -WUH SULVHVY HQ FRPSWH WRXWHV C
O DQQ«H GRLYHQW LPS«UDWLYHPHQW -WUH UHQWU
SOXV WDUG OHUFL
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' HX[ UHQGH] YRXV LOFRQVRRXUDE GV SRXUGI SDWIRQQ«V GH KDQGEDM®

3@QH DXF XUGHCH SHUMWH HWGH @ | RLP DRQ DX FRARTXH GX 7RXUDRL
<RXQJ 7DBIQANGH 6SD

' HX] NRXWY SRXU«FKDQI HUFRQRS WP HQWXU®I SLRI LADIH GDFFRP SDIQHP HQW
GHV VIDBIQW HABN VDYRLU | DLLH DX[  SRWIAV DYHF BV I RUP DWIXW/ SLRV GH @

/ LIXH* WDQG (WHWGH D/ ) +

4 XDQG' ' «FHP EWH GHK ¢ K

2 »" &HOAHS$' (36 /D) WDIQHXVH 6SD
QVFUYH YRXVIEL

KWWSV PLOLXUO EH U LG\







